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TAGS: BEXP, EFIN. PO 

SUB J : BOP LETTER FOR CFF AGREEMENT 

REF: (A) LISBON 1029, (B) STATE 19677 

1 . DR. SILVA GUERRA OF BANK OF PORTUGAL SUGGESTS CHANGE IN 
WORDING OF DONEGAN DRAFT LETTER OF DECEMBER 17. TEXT UNCHANGED 
THROUGH THE WORD "THEREIN." REST OF LETTER WOULD READ AS 
FOLLOWS: "ACCORDINGLY. IN CONSIDERATION OF THE EXTENSION OF 
CREDIT AND GUARANTEE BY EXIMBANK, BANCO DE PORTUGAL UNDERTAKES 
TO MAKE AVAILABLE TO THE Cl SUFFICIENT AMOUNTS TO ENABLE IT 

TO MAKE THE PAYMENT AT THE MATURITY OF ANY PRINCIPAL OR 
INTEREST OWED UNDER THE EXIMBANK CREDITS OR UNDER THE 
GUARANTEE LOANS." 

2. SILVA GUERRA MAINTAINS THAT BY LAWS OF BANK OF PORTUGAL 
PROHIBIT IT FROM MAKING AS EXPLICIT A GUARANTEE AS ONE 
SUGGESTED IN DONEGAN LETTER. 

3. PLEASE ADVISE EX-IM REACTION ASAP. ALL CIS HAVE SEVERAL 
URGENT REQUESTS FOR CREDITS AND GUARANTEES UNDER CFFS. 
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IF EXIMBANK CANNOT ACCEPT REVISED LETTER, EMBASSY WILL 
DISCUSS AT HIGHER LEVEL IN BANK. 

CARLUCCI 
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